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Fort Lauderdale industrial rents continued their rise, yet * The current lending environment has become restrictive,
employment/job creation weakened also. leading to a suppression in sales transactions.

Over 9MM SF of flex and industrial product is currently Domestic and international buyers still show interest in
under construction in the Miami-Dade pipeline. South Florida acquisitions and are expected to ramp up
Palm Beach industrial vacancy rose slightly as 3.2 MM sf transactions if either lending eases, or seller pricing

of new space has been delivered. expectations lower.
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SOUTH FLORIDA MARKET SUMMARY

At the close of Q12023 the South Florida industrial markets have begun to show the effects of a lengthy run of value appreciation with sales
transactions now being impacted by the recent increases in lending interest rates.

That said, there is still strong leasing activity throughout South Florida, notably an uptick in 3PL velocity coming on the heels of smaller tenants
consigning their logistics services after being unable to secure spaces for direct lease.

With continued historic low vacancy rates in all markets the average asking lease rates are at or near historic highs; despite this South Florida
remains an economic haven for new and existing businesses.

KEY MARKET STATISTICS

Inventory Vacant Vacancy Qtr Net Qtr Total Under Const Const Avg Base

SF SF Rate% Absorb Lease SF SF Delv SF Rent NNN
Broward Flex 16,882,912 484,257 2.9% (13,953) 123,917 62,800 0 $15.75
Broward Ind 109,357,397 4,353,079 4.0% 141,005 717,861 1,200,000 0 $14.43
Miami Flex 15,629,603 329,050 2.1% (69,508) 117,499 0 0 $23.34
Miami Ind 228,795,341 4,390,427 1.9% 1,283,088 1,525,994 9,200,000 937,525 $15.60
Palm Bch Flex 9,931,696 327,294 33% 10,365 82,855 63,000 0 $18.15
Palm Bck Ind 48,597,440 1,721,216 3.5% 73,721 434,775 2,800,000 322,944 $13.77

NOTEWORTHY TRANSACTIONS

LEASE LEASE LEASE LEASE LEASE
9575 NW 174t St 8406 NW 90™ Medley 1673 Meathe Dr 12700 NW Le Jeune Rd 4280 W 104 St
Hialeah - 181,051 SF - 198,108 SF W.P.B.-124,497 SF Opa Locka 76,036 SF Hialeah — 62,348 SF
SALE SALE SALE SALE SALE
644 Park of Commerce Way 6500 NW 72 Ave — 3130 W 15 Ave — Hialeah 10655 NW 29 Ter — Miami - Lauderdale Lakes Portfolio
— Boca Raton $27,750,000 Miami - $12,750,000 -$10,000,000 $6,895,350 ($315.00/sf) - $65,800,000

cdrFac
International

($232.96/5f) ($240.57/sf) ($267.22/sf)


http://www.sofloindustrialadvisors.com/properties.html
https://bergercommercial.com/
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About Berger Commercial Realty/CORFAC International: Berger Commercial Realty/CORFAC
International is a regional, full service commercial real estate firm based in South Florida. Independent
and privately owned since its founding in 1998, the firm is a member of CORFAC International, a
global network of independently owned commercial real estate brokerage firms. The firm’s property
management and brokerage services include tenant/landlord and buyer/seller representation; project
and construction management; receiverships; agency/project leasing; capital advisory/investment
sales; retail services and more. For more information about Berger Commercial Realty’s brokerage
services, CALL 954.358.0900 or visit www.bergercommercial.com.

About CORFAC International: CORFAC International (Corporate Facility Advisors) is comprised of
privately held entrepreneurial firms with expertise in office, industrial and retail real estate leasing
and investment sales, multifamily property acquisitions and dispositions, property management and
corporate services. In association with global affiliates, CORFAC International has 60 North American
offices and 20 offices in global markets. Founded in 1989, CORFAC firms completed more than 11,000
lease and sales transactions totaling approximately 500 million square feet of space valued in excess
of $8.5 billion in 2015. For more information on the CORFAC network, call 224.257.4400 or visit www.
corfac.com.

SFIA and Berger Commercial Realty Corp./CORFAC analyze and utilize a variety of third-party data
sources as well as in-house transactional data and presents said data statistics in a standardized
method, as contained herein, at the end of each quarter (calendar year basis). Some statistical data
from U.S. Bureau of Labor Statistics and U.S. Department of The Treasury may be affected by a time-lag
and/or daily market fluctuations; however, the data presented is the most recent available at the time of
publication. The market reports are available at www.sofloindustrial.com

All the information contained herein is derived from sources that are deemed reliable however SFIA
and Berger Commercial Realty Corp./CORFAC have not independently verified such information.
Any recipient of this publication should verify the information and all other information that may be
material to any decision the recipient may make in response to this information and should promptly
consult with tax and legal professionals of their own selection with regard to any and all aspects of
the decision. This information contained herein may not, without the prior written approval of SFIA
and Berger Commercial Realty Corp./CORFAC be distributed, disseminated, published, transmitted,
copied, broadcast, uploaded/downloaded or in any other way whatsoever reproduced. This document
is intended for informational purposes only and is not intended to advise or otherwise recommend a
specific strategy or to predict future market activity, investment and securities transactions, investment
strategies, or any other matter whatsoever.

DISCLAIMER - NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE TO THE ACCURACY OR
COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS,
OMISSIONS, CHANGE OF PRICE, RENTAL/SALE TERMS OR OTHER CONDITIONS, WITHDRAWAL WITHOUT
NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). AS APPLICABLE,
WE MAKE NO REPRESENTATION AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) IN QUESTION.
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